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$PSOLR�(QHUJ\�(XURSH�6UO�
2WWREUH������$SULOH������
PDQVLRQL�VYROWH��UHJLVWUD]LRQL�GL�SULPD�QRWD��UHJLVWUD]LRQL�GL�IDWWXUH�SDVVLYH
H�DWWLYH��/LTXLGD]LRQH�Ζ9$��3DJDPHQWL�)����*HVWLRQH�ILQDQ]LDPHQWL�H�UDSSRUWL
FRQ� OH� EDQFKH� H� FRQ� FRQVXOHQWL� DPPLQLVWUDWLYL�� JHVWLRQH� GHO� SHUVRQDOH�
JHVWLRQH�GHOOH�UHOD]LRQL�FRQ�LO�FOLHQWH�H�GHOOH�ULFKLHVWH�LQIRUPDWLYH

6WXGLR�%RQD]]L�	�3DUWQHUV
'LFHPEUH�������6HWWHPEUH�����

6WXGLR�&RQVXOHQ]D�/HJDOH�H�7ULEXWDULD�'RWW��0DUFR�%DJQL�
0DU]R�������'LFHPEUH�����
PDQVLRQL� VYROWH�� UHJLVWUD]LRQH�GL�SULPD�QRWD��GHSRVLWR�GL�ELODQFLR��3UDWLFKH
FRQ�OD�&DPHUD�GL�&RPPHUFLR�H�DWWLYLW¢�GL�VHJUHWHULD�JHQHUDOH��

&5Ζ)�6HUYLFH�6S$�
3ULPR�SHULRGR�$SULOH������Ȃ�'LFHPEUH�����
6HFRQGR�SHULRGR�1RYHPEUH������Ȃ�)HEEUDLR��������
PDQVLRQL�VYROWH� LQ�DUHD�%32�� LVWUXWWRULD�PXWXL��DQDOLVL�GHO�PHULWR�FUHGLWL]LR�
GHO� ULVFKLR� H� GHOOD� GRFXPHQWD]LRQH� GHO� ULFKLHGHQWH� PXWXR�� 3URFHVVR� GL
HURJD]LRQH�SUHVWLWL�H�UHODWLYH�YHULILFKH�DQWLIURGH�

6WXGLR�GL�&RQVXOHQ]D�UDJLRQLHUH�0DQWRYDQL
2WWREUH�������)HEEUDLR�����
0DQVLRQL�VYROWH��HODERUD]LRQH�EXVWH�SDJD�H�JHVWLRQH�GHL�UDSSRUWL�FRQ�Ζ136�H
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'LSORPD�GL�UDJLRQHULD
FRQVHJXLWR�QHO�����

6RJJLRUQR�D�%XHQRV�$LUHV
*LXJQR�������6HWWHPEUH�����
ΖQ�DWWHVD�GL� ULQQRYR� FRQWUDWWR�SUHVVR�&5Ζ)�KR� VYROWR�XQ�SHULRGR�D�%XHQRV
$LUHV�SHU�DSSURIRQGLUH�H�PLJOLRUDUH� OD� FRQRVFHQ]D�GHOOD� OLQJXD�VSDJQROD�H
GHOOD�FXOWXUD�/DWLQR�$PHULFDQD��

6RJJLRUQL�HVWLYL�IRUPDWLYL�LQ�*UDQ�%UHWDJQD
����������
+R�IUHTXHQWDWR�YDUL�FRUVL�GL�LQJOHVH�SHU�PLJOLRUDUH�OH�PLH�FRPSHWHQ]H�
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HOHQD�EDUDOGL#\DKRR�LW
0XQLWD�GL�SDWHQWH�%

/LQJXH�H�FRPSHWHQ]H�
/LQJXH�ΖQJOHVH��7ULQLW\�&ROOHJH��
)UDQFHVH�H�6SDJQROR��OLYHOOR
VFRODVWLFR�
8WLOL]]R�GHO�SDFFKHWWR�RIILFH
8WLOL]]R�GHL�SULQFLSDOL�VRIWZDUH
H�JHVWLRQDOL�D]LHQGDOL�0LFURVRIW
'\QDPLFV�1$9��3URILV��'DQHD
(DV\)DWW��6LVSDF��$6����
8WLOL]]R�GHL�SULQFLSDOL�6RFLDO
0HGLD�
7HDPZRUN�
'RWL�GL�DVFROWR�H�SUREOHP
VROYLQJ�
&DSDFLW¢�GL�PHGLD]LRQH
*HVWLRQH�GHOOR�VWUHVV
2ULHQWDPHQWR�DO�FOLHQWH
*HVWLRQH�GHOOH�UHOD]LRQL�FRQ�LO
FOLHQWH�H�GHOOH�ULFKLHVWH
LQIRUPDWLYH
$WWLWXGLQH�DOOD�FRPXQLFD]LRQH
$FFXUDWH]]D�H�DIILGDELOLW¢
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6RQR�XQD�SHUVRQD�GHFLVD�
RUJDQL]]DWD�H�VRODUH�H�YRUUHL

DYHUH�O
RSSRUWXQLW¢ɣ�GL�PLJOLRUDUH
OD�PLD�HVSHULHQ]D�H�OH�PLH

FDSDFLW¢��PHWWHQGR�LQ�SUDWLFD�OH
PLH�FRQRVFHQ]H��

$XWRUL]]R�LO�WUDWWDPHQWR�GHL�PLHL�GDWL�SHUVRQDOL�DL�VHQVL�GHO�'HFUHWR�/HJLVODWLYR����JLXJQR�������Q�������&RGLFH�LQ�PDWHULD�GL
SURWH]LRQH�GHL�GDWL�SHUVRQDOLȋ��

6KHUZLQ�:LOOLDPV�ΖWDO\���ΖQYHUFRORU�%RORJQD
6HWWHPEUH��������3UHVHQWH�
PDQVLRQL� VYROWH�� JHVWLRQH� FLFOR� SDVVLYR�� � UHJLVWUD]LRQH� IDWWXUH� SDVVLYH�
ULFKLHVWD�DXWRUL]]D]LRQL��FRQWUROOR�H�LPSXWD]LRQH�GHL�FRVWL�SHU�OH�IDFLOLW\�ΖWDOLD


